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[bookmark: _Toc23923006]Introduction 
The 2021-22 Consolidated Financial Statements (CFS) for the
Australian Government present the whole of government and general government sector (GGS) financial reports and are prepared in accordance with AASB 1049 Whole of Government and General Government Sector Financial Reporting (AASB 1049). They are required by section 48 of the Public Governance, Performance and Accountability Act 2013 (PGPA Act).
The CFS includes the consolidated results for all Australian Government controlled entities as well as disaggregated information on government sectors (GGS, public non‑financial corporations (PNFC) and public financial corporations (PFC))[footnoteRef:1]. Unless explicitly stated, the financial results reported in this commentary comprise consolidated amounts for the Australian Government as a whole, inclusive of the GGS, PNFC and PFC sectors[footnoteRef:2]. The GGS results in the 2021‑22 CFS materially align with the 2021-22 Final Budget Outcome. [1:  	The institutional structure of the public sector is explained in Note 1 of the 2021-22 CFS. 
Note 14 of the 2021-22 CFS provides the list of Australian Government controlled reporting entities, including their sectoral classification.]  [2:  	The balances and movements detailed in the commentary have been rounded to the nearest tenth of a billion. Discrepancies between totals and sums of components are due to rounding. ] 

At a glance
Table 1: Financial results for the year ended 30 June 2022
	[bookmark: Note_COMTABLE1] 
	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Revenue 
	623.2
	541.2
	82.0
	15.2

	Expenses
	643.7
	671.6
	(28.0)
	4.2

	Net operating balance(a)
	(20.5)
	(130.5)
	110.0
	84.3

	Per cent of GDP
	(0.9)
	(6.3)
	
	

	Net capital investment 
	11.1
	8.5
	2.6
	29.4

	Fiscal balance(b)
	(31.5)
	(139.0)
	107.4
	77.3

	Per cent of GDP
	(1.4)
	(6.7)
	
	

	Total assets
	1,053.4
	1,000.1
	53.2
	5.3

	Total liabilities
	1,660.5
	1,743.4
	(82.8)
	4.8

	Net worth(c)
	(607.2)
	(743.2)
	136.0
	18.3

	Per cent of GDP
	(26.4)
	(35.9)
	
	

	Net cash flows from operating activities
	(5.1)
	(115.5)
	110.4
	95.6

	Net cash flows from investments in non-financial assets
	(23.8)
	(20.2)
	(3.6)
	17.3

	Cash surplus/(deficit)
	(28.9)
	(135.7)
	106.8
	78.7


Net operating balance equals total revenue minus total expenses.
Fiscal balance (or net lending/borrowing) is the net operating balance less net capital investment.
Net worth is calculated as total assets minus total liabilities.


Operating statement (net operating balance)	
Table 2: Operating statement
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Revenue 
	623.2
	541.2
	82.0
	15.2

	Per cent of GDP
	27.1
	26.2
	 
	 

	Expenses
	643.7
	671.6
	(28.0)
	4.2

	Per cent of GDP
	28.0
	32.5
	 
	 

	Net operating balance
	(20.5)
	(130.5)
	110.0
	84.3

	Per cent of GDP
	(0.9)
	(6.3)
	 
	 

	Net capital investment 
	11.1
	8.5
	2.6
	29.4

	Per cent of GDP
	0.5
	0.4
	 
	 

	Fiscal balance
	(31.5)
	(139.0)
	107.4
	77.3

	Per cent of GDP
	(1.4)
	(6.7)
	 
	 




Chart 1: Operating statement (per cent of GDP) since 2012-13




Balance sheet (net worth)
Table 3: Balance sheet
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Financial assets
	787.8
	752.1
	35.7
	4.7

	Non-financial assets
	265.6
	248.1
	17.5
	7.1

	Total assets
	1,053.4
	1,000.1
	53.2
	5.3

	Total liabilities
	1,660.5
	1,743.4
	(82.8)
	4.8

	Net worth
	(607.2)
	(743.2)
	136.0
	18.3

	Per cent of GDP
	(26.4)
	(35.9)
	 
	 

	Net financial worth(a)
	(872.8)
	(991.3)
	118.5
	12.0

	Per cent of GDP
	(38.0)
	(47.9)
	 
	 

	Net debt(b)
	429.3
	495.0
	(65.7)
	13.3

	Per cent of GDP
	18.7
	23.9
	 
	 

	Net interest payments
	(8.6)
	(12.9)
	4.3
	33.3

	Per cent of GDP
	(0.3)
	(0.6)
	 
	 


1. Net financial worth equals total financial assets minus total liabilities.
1. Net debt is the sum of deposits held, government securities, loans and lease liabilities less the sum of selected financial assets (cash and deposits, advances paid and investments, loans and placements).


Chart 2: Balance sheet (per cent of GDP) since 2012-13
[bookmark: _Toc23923007]

Discussion and Analysis 
Net operating balance
The Australian Government’s net operating balance was a $20.5 billion deficit for the year ended 30 June 2022, an improvement of $110.0 billion against the 30 June 2021 result.
Table 4: Operating statement 
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Revenue 
	623.2
	541.2
	82.0
	15.2

	Expenses
	643.7
	671.6
	(28.0)
	4.2

	Net operating balance
	(20.5)
	(130.5)
	110.0
	84.3

	Less Net acquisitions of non-financial assets
	11.1
	8.5
	2.6
	29.4

	Fiscal balance
	(31.5)
	(139.0)
	107.4
	77.3



Chart 3 below shows the composition of the Australian Government’s net operating balance since 2012-13.
Chart 3: Operating statement since 2012-13






Revenue
The Australian Government’s revenue increased by $82.0 billion (15.2 per cent) in 2021-22 to $623.2 billion.
Table 5: Revenue
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Taxation revenue
	549.4
	479.9
	69.5
	14.5

	Non-taxation revenue
	73.8
	61.3
	12.6
	20.2

	Total revenue
	623.2
	541.2
	82.0
	15.2



Taxation revenue
The Australian Government’s total taxation revenue for the year ended 30 June 2022 was $549.4 billion. The composition of taxation revenue is shown in Chart 4 below.

Chart 4: Composition of taxation revenue 

* Other includes: Customs duty ($16.9 billion); Other indirect taxation ($8.6 billion); Fringe benefits tax ($3.3 billion); and Resource rent taxes ($2.2 billion).


Taxation revenue increased by $69.5 billion (14.5 per cent) in comparison to 2020‑21. This increase is primarily driven by:
1. a $28.9 billion increase in individuals and other withholding taxes largely due to stronger labour market conditions, supporting higher employment and wages;
1. a $26.5 billion increase in company tax as a result of high bulk non-rural commodity prices; and
1. a $13.5 billion increase in superannuation fund taxes reflecting higher earnings and contributions.
Refer to Note 2A of the 2021-22 CFS for further information.

Non-taxation revenue
The Australian Government’s total non-taxation revenue for the year ended 30 June 2022 was $73.8 billion. For more information, refer to Notes 2B to 2D of the 2021-22 CFS.


Expenses
The Australian Government’s total expenses as at 30 June 2022 were $643.7 billion.
Table 6: Expenses
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Gross operating expenses
	238.4
	215.4
	22.9
	10.6

	Interest expense
	30.5
	27.5
	3.1
	10.9

	Grants and capital transfers
	203.5
	183.0
	20.5
	11.2

	Personal benefits
	154.5
	160.5
	(6.0)
	3.7

	Subsidies
	16.9
	85.2
	(68.4)
	80.2

	Total expenses
	643.7
	671.6
	(28.0)
	4.2



The Australian Government’s total expenses decreased by $28.0 billion (4.2 per cent) since 30 June 2021. The composition of expenses is shown in Chart 5 below.
Chart 5: Composition of expenses 

The key movements in expenses were:
1. a decrease in subsidy and personal benefit expenses of $74.4 billion, primarily reflecting the cessation of pandemic related programs including JobKeeper and Cashflow boost payments for businesses and lower utilisation of unemployment benefits due to a stronger labour market; partially offset by
1. an increase in gross operating expenses of $22.9 billion driven by:  
4. an increase in benefits to households in goods and services of $10.7 billion, relating to an increase in participants under the National Disability Insurance Scheme ($5.3 billion) and increased spending in medical and pharmaceutical benefits ($5.4 billion); and
4. an increase in the general supply of goods and services of $9.9 billion, which in part, is driven by increased expenditure relating to the Defence function ($3.5 billion); and
1. an increase in grants to states and territories of $20.5 billion, largely due to demand driven COVID-19 measures.
Chart 6 below provides a presentation of total expenses based on how the Australian Government allocated resources across the range of policy areas. The chart highlights the relative cost of each function for 2021-22. 
Chart 6: Total expenses by function
 ^ Other purposes includes public debt transactions, general purpose inter-government transactions and natural disaster relief. Grants to and through state and territory governments are recorded against the ‘other purposes’ function.
* Other includes: Fuel and energy ($12.8 billion); Housing and community amenities ($7.1 billion); Public order and safety ($6.5 billion); Recreation and culture ($4.3 billion); Mining, manufacturing and construction ($3.9 billion); and Agriculture, forestry and fishing ($3.2 billion).
Refer to Note 3 of the 2021-22 CFS for further information on expenses.


Net worth
The Australian Government’s net worth increased by $136.0 billion in 2021-22 to a negative net worth of $607.2 billion as at 30 June 2022.
Table 7: Balance sheet
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Financial assets
	787.8
	752.1
	35.7
	4.7

	Non-financial assets
	265.6
	248.1
	17.5
	7.1

	Total assets
	1,053.4
	1,000.1
	53.2
	5.3

	Interest bearing liabilities
	1,108.9
	1,111.9
	(3.0)
	0.3

	Provisions and payables
	551.6
	631.5
	(79.9)
	12.6

	Total liabilities
	1,660.5
	1,743.4
	(82.8)
	4.8

	Net worth
	(607.2)
	(743.2)
	136.0
	18.3



Chart 7 below shows the composition of the Australian Government’s financial position since 2012-13.

Chart 7: Balance sheet since 2012-13




Assets
The Australian Government’s total assets as at 30 June 2022 were $1,053.4 billion. 
Table 8: Assets
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Financial assets
	 
	 
	 
	 

	Cash and deposits
	8.7
	7.7
	1.0
	13.0

	Advances paid
	70.6
	71.6
	(1.0)
	1.4

	Other receivables and accrued revenue
	68.6
	59.3
	9.4
	15.9

	Investments, loans and placements
	564.0
	526.2
	37.8
	7.2

	Equity investments
	75.9
	87.3
	(11.4)
	13.1

	Total financial assets
	787.8
	752.1
	35.7
	4.7

	Non-financial assets
	265.6
	248.1
	17.5
	7.1

	Total assets
	1,053.4
	1,000.1
	53.2
	5.3



The Australian Government’s total assets increased by $53.2 billion (5.3 per cent) since 30 June 2021. The composition of assets is shown in Chart 8 below.
Chart 8: Composition of assets 




The key changes in financial assets were:
1. an increase of $37.8 billion in investments, loans and placements, primarily driven by an increase in investments held by the Future Fund ($16.5 billion) and an additional IMF allocation to the Government ($13.4 billion);
1. an increase of $9.4 billion in other receivables and accrued revenue largely reflecting higher tax collections due to growth in employment ($5.9 billion); partially offset by
1. a decrease of $11.4 billion in equity investments, mainly due to a change in the composition of investments held by the Future Fund.
The key changes in non-financial assets were:
1. an increase in specialist military equipment ($6.4 billion) as a result of additions and revaluation adjustments; 
1. a $3.0 billion increase in buildings primarily due to the construction of Centres of National Resilience; and
1. an increase in inventories of $1.1 billion, driven by the purchase of supplies for the National Medical Stockpile.
Note 5 of the 2021-22 CFS provides further information on assets.


Liabilities
The Australian Government’s total liabilities were $1,660.5 billion as at 30 June 2022. 
Table 9: Liabilities
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Interest bearing liabilities
	1,108.9
	1,111.9
	(3.0)
	0.3

	Provisions and payables
	551.6
	631.5
	(79.9)
	12.6

	Total liabilities
	1,660.5
	1,743.4
	(82.8)
	4.8



The Australian Government’s liabilities decreased by $82.8 billion (4.8 per cent) since 30 June 2021. The composition of liabilities is shown in Chart 9 below.

Chart 9: Composition of liabilities 


The decrease in provisions and payables of $79.9 billion is primarily driven by:
1. a decrease in superannuation provisions ($85.5 billion) largely due to an increase in the rates used to discount expected future superannuation payments (refer Note 9C for further information); partially offset by
1. an increase in Australian currency on issue of $6.9 billion.  
Note 6 of the 2021-22 CFS provides further information on liabilities.


Cash flows
The Australian Government’s cash balance was $8.7 billion at 30 June 2022. For the year ended 30 June 2022, the Australian Government recorded a cash deficit of $28.9 billion compared to a cash deficit of $135.7 billion for 2020-21. 
Table 10: Cash flows
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	2021-22
	2020-21
	Change
	Change

	 
	$b
	$b
	$b
	%

	Cash receipts
	 
	 
	 
	 

	Operating activities
	606.7
	537.4
	69.3
	12.9

	Investing activities in non-financial assets
	0.6
	0.4
	0.2
	50.0

	Investing activities in financial assets
for policy purposes
	8.4
	7.6
	0.8
	10.5

	Financing activities (net)
	131.2
	289.0
	(157.8)
	54.6

	Total cash receipts
	746.8
	834.4
	(87.6)
	10.5

	Cash payments
	 
	 
	 
	 

	Operating activities
	611.8
	652.9
	(41.2)
	6.3

	Investing activities in non-financial assets
	24.4
	20.5
	3.8
	18.5

	Investing activities in financial assets
for policy purposes
	13.9
	16.1
	(2.2)
	13.7

	Investing activities in financial assets
for liquidity purposes (net)
	54.7
	133.3
	(78.7)
	59.0

	Financing activities (net)
	41.1
	11.7
	29.5
	>100.0

	Total cash payments
	745.8
	834.6
	88.8
	10.6

	Net movement in cash
	1.0
	(0.2)
	1.2
	>100.0

	Cash at beginning of the year
	7.7
	8.0
	(0.2)
	3.8

	Cash at end of year
	8.7
	7.7
	1.0
	13.0

	Key fiscal aggregate
	 
	 
	 
	 

	Net cash flows from operating activities
	(5.1)
	(115.5)
	110.4
	95.6

	Net cash flows from investments in non-financial assets
	(23.8)
	(20.2)
	(3.6)
	17.3

	Cash surplus/(deficit)
	(28.9)
	(135.7)
	106.8
	78.7





Receipts and payments
The following charts provide a detailed breakdown of Australian Government receipts and payments for 2021-22, showing the relative composition of each dollar received and paid.
Chart 10: Composition of each dollar of cash received in 2021-22


Chart 11: Composition of each dollar of cash paid in 2021-22


APPENDIX A
Previous years 
The CFS since 1995-96 are available on the Department of Finance website at: 
http://www.finance.gov.au/publications/commonwealth-consolidated-financial-statements.
The historical series datasets are available in electronic format at: 
http://data.gov.au/dataset/australian-government-consolidated-financial-statements-tables-and-data.
Links to other publications 
The Australian Government publishes a range of information about its projected and actual financial position. Links to some of these documents are set out below. The information in the following documents has been prepared for different purposes and therefore does not form part of the CFS. Further, the documents listed below are not subject to audit.
2021-22 Final Budget Outcome
The 2021-22 Final Budget Outcome (FBO) was prepared in a manner consistent with the Charter of Budget Honesty Act 1998 (the Charter). The Charter requires that the Government provide the FBO no later than three months after the end of the financial year. Consistent with these requirements, the FBO encompasses Australian Government GGS fiscal outcomes for the 2021-22 financial year and is based on external reporting standards.
The 2021-22 FBO was released on the 28 September 2022 and is available on the Australian Government website at:
https://archive.budget.gov.au/2021-22/index.htm.
Australian Government Monthly Financial Statements
The Australian Government GGS monthly financial statements (MFS) are prepared on a basis consistent with the Budget as required under section 47 of the PGPA Act. The statements are prepared in accordance with AASB 1049.
The Australian Government GGS MFS are available on the website of the Minister for Finance as well as the Department of Finance website: 
https://www.finance.gov.au/publications/commonwealth-monthly-financial-statements and http://www.financeminister.gov.au/media-releases/2022. 
The historical series datasets are available in electronic format at: http://data.gov.au/dataset/australian-government-general-government-sector-monthly-financial-statements-tables-and-data. 

Budget Strategy and Outlook and Mid-Year Economic and Fiscal Outlook 
The Budget Strategy and Outlook — Budget Paper No.1 — 2021-22, the Mid-Year Economic and Fiscal Outlook 2021-22, the Budget Strategy and Outlook — Budget Paper No.1 — 2022-23 (March) and the Pre-election Economic and Fiscal Outlook 2022 have been prepared in accordance with the Charter. 
These Budget papers are available on the Australian Government website at http://www.budget.gov.au/.
Tax Benchmarks and Variations Statement 2021 
The Tax Benchmarks and Variations Statement provides details of concessions, benefits, incentives and charges provided through the tax system (tax expenditures) to taxpayers by the Australian Government. Information is published on the Treasury website at: 
https://treasury.gov.au/publication/p2022-244177.


Net operating balance	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-1.526322538398901	-2.1431565250573965	-2.5364567173440893	-2.3608931281683558	-2.0903796630456468	-0.45340189355603505	0.1665799169977798	-4.9885471278497819	-6.3077094172485149	-0.89079547626729783	Net capital investment	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	0.29362620882414775	0.56520678373255429	0.3450521795231693	0.46939940577632577	0.49294082443191101	0.36355453669650584	0.60312000793335563	0.40739826776254934	0.41138812061195673	0.48206064706986285	Revenue	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	24.112823804096447	23.700149512364487	23.853170909484902	24.229984654134508	24.097087466676342	25.30769068492247	26.09277607332805	25.257733779639572	26.167872270467868	27.136343784874935	Expenses	

2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	25.639146342495351	25.843306037421883	26.389627626828993	26.590877782302861	26.187467129721988	25.7610925784785	25.926196156330267	30.246280907489361	32.475581687716385	28.027139261142235	


Net worth	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-13.700581980033938	-16.561215616847981	-18.457121187496611	-24.879131006528759	-22.20120917284779	-22.596420927023502	-28.011733556399015	-34.321979371204769	-35.93698624838018	-26.437963266551971	Net financial worth	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-22.019362015534657	-25.147979706355212	-28.061699392757411	-34.947185799269349	-32.21173899639107	-33.166224101269492	-38.819646153838249	-46.526012578730608	-47.931212889000641	-38.002367849154332	Net interest payments	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-0.46963269711066868	-0.63095468962108925	-0.61056690749523523	-0.64938697749012397	-0.64346402858127349	-0.66030504827469827	-0.73023867377311735	-0.63393249592879297	-0.56718178829081489	-0.32029971274915647	Net debt	
2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	4.8843753234216889	7.2275152796631907	8.9426690109283982	11.519565527326892	12.38682423242234	13.077469409436191	14.065007273099098	19.627028475488739	23.934249463280668	18.692858439805985	


Expenses	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-393.89600000000002	-413.113	-428.67099999999999	-442.03	-462.08100000000002	-476.24299999999999	-504.57900000000001	-599.36	-671.63400000000001	-643.67100000000005	Taxation revenue	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	334.43	348.23200000000003	355.43599999999998	369.60300000000001	388.29599999999999	426.971	455.89100000000002	447.09699999999998	479.916	549.39400000000001	Non-taxation revenue	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	36.017000000000003	30.622	32.033000000000001	33.180999999999997	36.9	40.89	51.93	53.41	61.267000000000003	73.819000000000003	Net operating balance	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-23.449000000000002	-34.259	-41.201999999999998	-39.246000000000002	-36.884999999999998	-8.3819999999999997	3.242	-98.852999999999994	-130.45099999999999	-20.457999999999998	



2021-22	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Other*	Excise duty	Superannuation funds	Sales taxes	Company tax	Individuals and other 
withholding taxation	30.989000000000001	22.561	26.559000000000001	79.091999999999999	125.617	264.57600000000002	$31.0 billion (5.6%)	$22.6 billion (4.1%)	$26.6 billion (4.8%)	$79.1 billion (14.4%)	$125.6 billion (22.9%)	$264.6 billion (48.2%)	Max Invisible	Other*	Excise duty	Superannuation funds	Sales taxes	Company tax	Individuals and other 
withholding taxation	


2021-22	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Subsidies	Interest 	Personal benefits	Grants and capital transfers	Gross operating expenses	16.852	30.538	154.452	203.47399999999999	238.35499999999999	$16.9 billion (2.6%)	$30.5 billion (4.7%)	$154.5 billion (24.0%)	$203.5 billion (31.6%)	$238.4 billion (37.0%)	Subsidies	Interest 	Personal benefits	Grants and capital transfers	Gross operating expenses	

Social security and welfare 
$221.3 billion (34.4%)	Social security and welfare 
$221.3 billion (34.4%)	Other purposes^
$115.0 billion (17.9%)	
Other purposes^
$115.0 billion (17.9%)	Health  
$106.2 billion (16.5%)	Health  
$106.2 billion (16.5%)	Education 
$43.2 billion (6.7%)	
Education 
$43.2 billion (6.7%)	General public services 
$32.0 billion (5.0%)	
General public services 
$32.0 billion (5.0%)	Defence 
$38.4 billion (6.0%)	
Defence 
$38.4 billion (6.0%)	Transport and communication 
$27.7 billion (4.3%)	
Transport and communication 
$27.7 billion (4.3%)	Other economic affairs 
$22.0 billion (3.4%)	
Other economic affairs 
$22.0 billion (3.4%)	Other* 
$37.7 billion (5.9%)	Other* 
$37.7 billion (5.9%)	
Social security and welfare	Other purposes	Health 	Education	General public services	Defence	Transport and communication	Other economic affairs	Other* 	221.34100000000001	115	106.249	43.225000000000001	32.042000000000002	38.404000000000003	27.678999999999998	22.033000000000001	37.697999999999993	Provisions and payables	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-325.93700000000001	-356.17399999999998	-386.363	-460.851	-431.63900000000001	-470.81599999999997	-593.40700000000004	-652.42600000000004	-631.51	-551.63800000000003	Interest bearing liabilities	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-315.42399999999998	-397.59199999999998	-455.38799999999998	-547.23800000000006	-602.70600000000002	-636.25	-689.14800000000002	-866.62	-1111.857	-1108.9069999999999	Financial assets	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	303.07600000000002	351.76799999999997	385.91899999999998	427.149	465.96499999999997	493.92500000000001	527.04200000000003	597.08699999999999	752.09199999999998	787.78300000000002	Non-financial assets	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	127.80200000000001	137.262	156.01599999999999	167.36500000000001	176.637	195.40299999999999	210.345	241.83500000000001	248.05500000000001	265.58800000000002	Net worth 	2012-13	2013-14	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	-210.483	-264.73599999999999	-299.81599999999997	-413.57499999999999	-391.74299999999999	-417.738	-545.16800000000001	-680.12400000000002	-743.22	-607.17399999999998	




2021-22	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Cash and deposits	Other receivables 
and accrued revenue	Advances paid	Equity investments	Non-financial assets	Investments, loans 
and placements	8.6980000000000004	68.638999999999996	70.597999999999999	75.891000000000005	265.58800000000002	563.95699999999999	$8.7 billion (0.8%)	$68.6 billion (6.5%)	$70.6 billion (6.7%)	$75.9 billion (7.2%)	$265.6 billion (25.2%)	$564.0 billion (53.5%)	Cash and deposits	Other receivables 
and accrued revenue	Advances paid	Equity investments	Non-financial assets	Investments, loans 
and placements	

2021-22	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
Payables	Provisions	Interest bearing liabilities	26.082999999999998	525.45500000000004	1108.9069999999999	$26.1 billion (1.6%)	$525.5 billion (31.6%)	$1,108.9 billion (66.8%)	Payables	Provisions	Interest bearing liabilities	
2021-22	[CELLRANGE]
[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

Taxes	Borrowings and investments	Sales of goods and services	Interest and dividends	Other	70.782974386992507	18.761491170629739	4.8332215183008413	2.5554087006825403	2.0669042233943835	Taxes 
71 cents	Borrowings and investments 
19 cents	Sales of goods and services 
5 cents	Interest and dividends 
3 cents	Other 
2 cents	
2021-22	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

Grants and subsidies	Payments for goods and services	Personal benefits	Financing and investing activities	Payments for employees and other	Purchases of non-financial assets	Interest paid	29.258655377763688	22.605383538866938	20.98887136936148	14.730594735725241	6.752121370033012	3.2713016710405793	2.3930719372090588	Grants and subsidies 
29 cents	Payments for goods and services 
23 cents	Personal benefits 
21 cents	Financing and investing activities 
15 cents	Payments for employees and other 
7 cents	Purchases of non-financial assets 
3 cents	Interest paid 
2 cents	
20

19
